
ף├ ̔300487              ├ ̔           Ὲ ̔2020-054

ṽ├ף ̔123027              ṽ├ ̔ ṽ 

ᴓ ῎



֜ ̃Ȃ 

Ὲ ᴇ ‰ ≠ȁ ȁ Ὲ ȁ

ȁ Ԋ ̆↕ ᴇ Ȃ 

̂ԋ̃῏ ῏  

    Ὲ ̆ ᾢ ȁ ҹῈ қȁ └

ֲ̆ ȇ ├֜ ⇔ҙ ҉ ↕Ȉ ̆ ֜ ῏ ֜ Ȃ 

῏ ֜ Ҍ ȇ҉ Ὲ ֟ ֟ Ȃ  

ԋȁ῏ ’ 

῏ ֜ ֜ ’ Ҋ̔ 

֜  ᵟ  ῏ ῏  

  
ᾢ ̆Ὲ Ԋ̆ қ └ֲ̆

Ὲ 24.61% ᴍȂ 



       1.  

   Ә ץ ῃ Ȃ 

   2. ᴇ └ 

ᴇ ҹ Ԋᴪ

‗ Ὲ Ҋץ) “ ᴇ ‰ ”)╠ԋ ҩ֜ Ὲ ᴇ̂ ᴇ ‰ ╠ԋ

ҩ֜ ֜ ᴇ= ᴇ ‰ ╠ԋ ҩ֜ ֜ / ᴇ ‰ ╠ԋ

ҩ֜ ֜ ̃ 80%̆ 24.94ᾝ/ Ȃ 

 ᴇ ‰ ȁ ȁ Ὲ

ȁ Ԋ ̆ ᴇ Ҋ ̔ 

≠:P1=P0-D  

:P1=P0/(1+N)  

ң :P1=(P0-D)/(1+N) 

ῒҬ:P0ҹ ╠ ᴇ D̆ҹ ≠ N̆ҹ

̆P1 ҹ ᴇ Ȃ Ҭ ᴪȁ ├֜

ᴇ ‰ ȁ ᴇ ᴇ ḱ ̆↕ ḱ

ᴇ ‰ ȁ ᴇ ᴇ Ȃ 

ᴇ ‰ ̆ Ҭ ᴪ ├ ᴇ

̆↕ ᴇ Ạ Ȃ 

ט .3  

Ҭ ᴪ Ύ̆ғ ⌠ Ḡ ̂Һ ̃

₮ ᴍ ᴇ ט ӥ ̆Ә ӥ ̆

ץ╠ ῃ ᴍ ᴇ ѿ ⅞῀Ḡ ̂Һ ̃ҹ

A Ғ Ȃ҉ ᴪ ԊⱵ ῏

̆Ῥ ⅞῀ תּ Ғ Ữ Ȃ 

Ә ט ̆ ├ Ⱳ Ә

ԍӘ Ҋ ῏ ᶏӘץ̆ ҹ ֲȂ 



̂҈̃ ȁ  

ҹ ῤ҉ ֲ (A )̆ ṿҹֲ  1.00ᾝȂ 
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